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trine, and in the associative ideas of Robert Owen. Until very
modern times it was linked with the practical aims and efforts
of working-class leaders, as a vague and somewhat confused set
of ideals, rather than with philosophic speculation. The influ-
ence of continental socialism was small. Owen was almost the
only theoretical socialist in England until the Fabians, and
although he did, indeed, come into personal touch with Sis-
mondi, his ideas were entirely original, and had nothing in
common with those of the Genevan reformer. Even Owen
was essentially a man of action. His writings were few,1 and
his theories are to be discovered in the schemes which he and
his admirers initiated rather than in his books.

The whole of economic thought in England until the last
quarter of the nineteenth century was dominated by the ideas
of the Classical School of economists. Their attitude towards
international trade, as we have seen, was one of almost uncom-
promising laisser faire. Their attitude towards interference by
the State with the internal economy of the nation depended
chiefly upon their theories of income and of value. The clash
between these doctrines and continental socialistic theories is
of the utmost importance. It will therefore be necessary to
discuss the classical principles in some detail.

Classical economics and Socialism

The classical economists at a very early stage came to regard
their subject as a science. It has been said that in the whole of
the Wealth of Nations there is scarcely a single definition of a
term or a single formal statement of a law. This may be true,
but nevertheless Adam Smith is continually generalizing. He
clearly believes that the forces which determine wages and
profits and rent work consistently. Ricardo's main work is
entitled The Principles of Political Economy and Taxation, com-
mences with a series of definitions, and proceeds in every chap-
ter, almost solely by means of deductive reasoning, to discover
and enunciate laws or 'principles5. Malthus wrote of the

1 A New View of Society (1812); The New Moral World (1834); What is Socialism?
(1841).